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(AR JAM AND LABOR
UNREST HIT TRADE,

s
Otherwise Business Ts in Good
Shape. Say Reserve Bank
Correspondents, .

WAR PLANS GO ON EASILY

Buying in Many Lines Is Done
Cauntiously Owing to
Uncertainties,

Lo mthly stutement on trade con-
Altione ta be made public to-day by the
Federn! Hoserve Bunk of New York,

anrs taat substantial progress in the
aas orgatilzation ls belng mnade without

sec e dierantion of business or diminu-

tion of general activity mnd prosperity. |

Unoatisfactory  Uransporiatien  condi-
tlore continue” the bank adds, “and In-
diepte that more rapld development must
be tonele ([ the strain upon the rallroada
4 1o ba lessened wnd serfous congestion
aviided

“With the exception of numerous com-
platuts eoncerning  traneportation and
labor conditlons, tha general comment
from our correspondents indicates active
and prospervus  business, Agricultural
Implements are melling well at prices
rubstantially higher than usual, Activity
In machinery and manufacture con-
tinuss unabated, supported largely by
Government orders. Demand for rall-
way, mill and mining supplies is lesson-
ing slightly.

“Bulldi ng trade materials are pur-
chased oniy for timited Immedlats re-
qiirements. The absolute necensity,
nowever, of Invrensed housing facilities
in factory and shipbullding centres han
id to special efforts toward construc-
tlon of thia character. The volume of
bowiness !n rubber produets continues
heavy, nlthough there I8 hesitancy
among privats buyers.
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“Sustained activity Is the report from ' ¢

the textile and clothing iIndustries,
freely In eplte of the sharp advances |
n prieea. The hoslery and underwear
trades ure very busy, with Government
orders an important factor,
turers of cofton textiles are hampered |
by diMiculty In oaining raw cotton
promptly and particularly by the prob- X
lem of labor supply. Buying demand la |
crcailent, with a tendeicy nol Lo yues- |
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Sales of Silks Are Heavy.

"Bliks are selling readlly
sign of diminishing demand, orders be- |
ng placed ahead both for actual wants
and In anticipation of future needs, This

and with 10 | N ¥ & Erie 1at e

fact, taken with the report of ACLVE | Gepesne Ilh n R st mig &) T 1
fi— 108 i

businees in furs and other clothing, ap-
pears to indicute that the public {8 not
alinting ltself in the matter of clothing.
Further evidences of the wbsence of
riglil economy Is furnished by the heavy

|

| F \\‘lmnl.ur\ﬂtﬁi—-!ll. W
Cuba B It O 19t mig Ay g "s 102y u“ !l
w-m- & Emvex ol gtd g M4n-2000. T TR
N Y Lack & Westn It da-1921 . 0Ly 108
“dn constridion Ls—1923 SO
term and imp s {2 ] ay
7
o m'TllvM .s 1) 'ﬂ?: ::;li
' fGorande Ine st ltl. [ "tae 'I.°l‘. i 5
Duluth Bo Shore & At g Se—1977 i)
Fris ist con g s 1™ . Pilg 1106
B 43— 1947 +47 tm\y
Ao 30 et g 4 1»‘1 ] 2 e
do dth ext g Ss 1820, ., - By el
R R ist con g 48 pr Bonda—199 (31
R 50 yr conv o s ser A-1820 4 457 9
PO | |
T.ong Dock mn £ (h—- r:i. . Hant i m

volume of sales of jewelry and watches, |

“A® n result of higher pricea and of
overstocking last year the wvolume of
business in men’s mhoss is not guite up
to the usual etandard, A tendency on
tha part of retallers to order In samaller |
fuantities and more frequently Is no-
tiend, Interlor decorating nnd house fur-
uishing companles are experiencing a
recession of buminess, with buyers can-
fious and conservative, snd ams prices
have advanced to the maximum whieh It
4 thought the publle will pay further
wivances In the cost of raw materials |
will mean curtallment of Lusinees

"The paper manufacturers are having

A good volume of business, though with

Mrrowing profity, becaume
cout of labor, fuel and wood. Pulp wood
now costa twice ax much as three vears
k0, while the cost of labor (n this in-
Austry s reported 1o have incroased
50 per cent. There Is considerable un-
“attlement in the drug and chemical
iinea, with demand bettor than supply,
“Conditlons In the metal trades are
very uneven. Practically all of the cop-
per produced In this country I8 now be-
tg taken by the Government and the
Fupply has been much below the denand,
Production of lead, on the other hand,
has outrun consumption, Exports for
At VeAr were 220,000 tans of plg lead

i1 lead manufactured artlcles, or ap-| Pens & Atlanta

proximately 33 per cent. of the entire
productlon, The exports this year have
beer trifiing and have been practically
offart by Importa from Mex!ico,

“The ol industry reports an uwpward
trend In prices of Jubricating and fuel
alls, Liut no recent change ocourred In
the price of gasolene and burning olls.
Burning oil s reported to be a drug in
the markot, and fuel oils are bringing
prices us high as those obtained for the
refined product,

Food Prices Continue Iligh.

“Conditions In relatlon to food con-
firtie Iittlo changed, buying being care-
*il and for immedinte needn only. with
prices stendy at levels consldered high
o the trade.  For the last six months
‘liere has Lieen serfous mhortage of raw
ot refined sugars In this market, and
thangh  temporary rellef had been

In the distribution of supplies

fourd
:'rrelﬂ!r-'- purchased for export to ney-
Fal nations and now used to supply

*he home market 1L is expected that
the Avalluble supply jof sugar will be
fmall until raw sugar from Porto Rien

and Cutie in recelved in large quantities,
At international  mugar  committes 1k
Arratglng for all purchases of forelgn
“EAr that s to be used both In this

vhntry and England, France and other
aled canuntrles

. The closing of the second T.berty
il vwedd subseription for this Als-
frt of 1 504 953,450, while the amount
dintted woe $1,163,475,200, of which
ORS00 SR W alremdy heaan pald In,

i theve pavments, whieh included $50,-
O rendizaed from cash saleauf bonde,

+ were made In book credit,
$i: in Treasury certificates arfd
1Hos f in cns#h, The bulk of the
"t thus pald in was at once redepos-

banks which hind qualified an de-
Poritories, wnd the entira transaction was

Yandicd withont any disturbance In the
manes market, which througtmut the
an campalgn woas stoady,

"Hates on call money have ruled close
7 0 per eent. throughout the month,
Y oAn advance to o per cent, No-
Yemher 195, 20 4nd 21, while the rate n
Tamtmercial paper hias held steadily at

'

Uy ta 8 per cent. The resources of the
Federal  Heserve Hank have nsalsted
areatly

in the fAnancing process,”

VEHICLES BLOOK CAR TRACKS.

‘honts Would Keep Interborongh
ights of Way Clear.

, President Theodose P, Shonts of the

Merborough lines has started & came

Faign to keep vehleles from using the ea
e In a siatement made yesterdny

W oatirihutes most of the surface colll-

Sl 1o the fact that teamsters and
“Uremen insist upon using the tracks.
e wiatement suys In part:

: "In Cetobor of this year oars were de-
Aved five inlnutes or mora 5,084 Uimes,
AN Indtense of nearly 400 per cenl. over
‘.' tuber uf last year, when there were
LEGL puch delays.  Of the tolal number
! doluye, 1,411 were dus to cars heing

by vehlelew. The upshot of the
Sl car trweks by aulomoblles, wagona
Hather velieles, 1s p large pumber of

réi et

of which are unavold-
company Is

. omMNny

e far ns the cone-

of increassd {
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Land earvied along for nearly o veiar and !
A balf by the morstorium, have now
heen half wottlod, Inoluding the deals of
Austrian and Gierman operators whose
tranractiong and suPposed heavy profis
wera , mnch talked about early in the
war

The fact Is their interests on the
Moures were lirgely cxugmerated and
Inftend of making o profit they sus-
talned heavy loases when thelr deals
were Cclosed out, poeording to Alfred
Rochet, head of the officinl Stock Hrok-
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[N SPITE OF WAR

|
' Restrietions, Con- |

fine Bulk of Trading to i
the Curb,

l‘ll\“!‘\'l‘l'.

Pania, Des 2. The Bourse, stack
exchange, of Tarls I= jaking almost as
much nolee as before the war ta -!n‘
about Hulf aa mueh business.  The bulk |
of the trading now 1= an the “curh.’ or

o

mare strictly speaking, on the portien
of the Bourse, where the nunoMelal
brokers make thelr deals. filiing the
Place de la Bourse with thelr clamor

In the midst of a lvely session of
thisn market the other dayv the guota-
tionn  suddenly  disappeared  from l‘m}
blackboands ’ha cmployeea of the

Bourse liad chosen this Btile m.mll'vn-l
tation to enforce a demand for all Sat- |
urday afternvons off. The brokers sur- |
rendered mud the clerks reestalilished |
the quotntions Stock operationg here !
now are mostly for nvestment, since
cash operatlons anly are allowed, yet
thera 8 Eatie I Bugar ro
finery and  munitions works  shares
Speculation in viovernment bands bsdm-
possible until the finul Houtdation of |
the war denht and the end of borrowing, |

The denls pending ot the outhreak aof |
the war, amounting to S06,000,000 francs |

wpee il b

ers'  Association The Germann and
Austrlang gold freely on the break that
came at the end of July, 1914, but with
nelther the hope nor the prospieet of |
profit. becpuse they were unable to ssll
short, and every transaction represented
A loss on thelr holding=.  Oue heavy
Austelan speculutor had w big line of
French 3 per cents, on which he sus-
talned & big lors.

It has heen proposed to establish In
Paris i rlock exchange elmilar to that |
in New York It woulil necessitate a|

complete and very difficull revislon of |
inws and regulations governing trans-
metlons In securities |(n France, The|

proposi] of the partielpation of Ameri-
can banks in ca¥rying over sottlements
I much favored by bhrokers, whe hold
that 1t will he necessary after the war
for thae Allles 1o cooperate in oll mar.
hets to stabllize war lonn securitles,

Y. M, Co A, Seckn Workers for Hate

The Young Men's Christlan Assocla-
tion, having suceessfully ralsed ita big
fund for war work. will begin toeday n
campulgn to enllst 400 young men (o
cross the water not later than December
12 to take up the association's work
with the American troops on the weat-
ern front.  New York oty s expected
1o ralse forty of the 400, The men will
becomo secretaries for the Red Triangle
huta

.

| hin  abaolute

i Another List of Opportunities

for American Business
Men Printed.

Producera  who nare Interested In

" Banto Domingo would do well to study
conditlons there regarding shipping, cus-

loma declarations, diaposition of refused

% Roods, &c., an account of which follows

briefly In n simmary by the Hanco Ne-
cional de Santo Domingo,

Contrary to the tmportation laws of |

hnd ¢

NI? a m-n In Venrsue's desires {o we-
curn agencien for the sale of low priced
fansy entton dellls twamiy=four [Aches wide
and volies, fancy or singla color, cesting
betwedn  twalve and rixtesn canis  per
uni lh desiten Lo get white volies asd

them himenlf, aa the duty on colored

mllnn |u ur- high,
| zoss. An mgency 1a desirad by & man in
France for the sale of all kinds of ma-
chinery for making =ik and cotton ecloth
to be umed In tha manufaciurs of gioves,
| 506D, A firm In Fra
twent American mamuf
Inr- of small tools, molor Car Ko
| housshald goods, mErlcutural lmpllmclll!
a-nrl machinery and toolw,

000, A man !n the Dominlean Repuhilc
danices to purchasa tllhuul"ht R:ﬂlmﬁ
talla sixteen feel long.

2001, An agency in dn - I: o commll-
sfon mgant In Spain for the n:o af rallroad
mnterial, chrs, rallrond machinery and iron

rnllt
firm |n England with & branch
1ﬂ IF{: In In the market for Imm and
her and housshalill soap.

:MI A marchant In Uruguay wishes to
wecura an agency for the saio of all kinds
uf Jawelry und neveitles,

3994, A man lo Spain desiren to pur-
chars Aid peciure an agency for the sale of

lr‘ovnh lamps for mutomobliens, Cnu;‘cuu

wishes Lo rep!
firern and ex

und prive iats ahould be submi I‘L
2055, A inan In_ Franoe winhes Lo bs
placed in communiration with Amarican
'Ilnnlfurlurrn and sxporiars of complets
P mae Iner{’ and equipment for a faclory
worked hy ‘\Fle power, far mAking
ehnned, presesvad an nu’nnud rrulu.
vegelables, jame and jolllss
098. A marchant In the Dominican Re-
publie desieen to huy driry equipment and
{glans mitk totties, Oash will ba pald.
2087, An mgrney in deslred by A& man in
Spain for the sale of chemicel producth.
2038, A man In Ttaly desires to rurcll

most tountries, n bill of lading In no!.l'," e eve D RERICH LOF CHE SRS

necessary (n Santo Domingo for a con-
#lgnee to obtaln goods which are con-
slened In his name, Hy purchasing n
copy of the consular Involes covering
them, and by presenting thism copy at the
Custom House and paving the dutles, he
may recelve lils merchandise, Thus for
& shipper to keep hie merchandise under
control until the blll Is
pald or a deafl necepted |t e neccssary
for him tn consign hix shipment to a
| bank or reputable importing house and
Elve to the agent instructions as w pro-
vedure,

The Ereatest annoyance uptrloﬂ«d
by the Dominican importers is dus to the
fallure of the United Btates irms to sand
the shippine documenta with or befora
| the thipmment and causing ths conalgnee
' no littie difculty In recelving his ners
chandise.  1n nil casea the shipping doc

! nmenty should accompany the goods anid

, #hould ba sent to the port to which the
"Roods are consigned, W1 entering the
country: that is, if 4« bank s asting as
tite collecting agent, the shipping docu-'

ments should be ment to the branch nrl

that hank, located In the port at which
! the goods will enter the country.

Stamp Tax omn Checks,

There |s a Government stamp tax on
che ke reinitied by the collecting agent
to the forelgn drawer In payment of o
draft which he has collects]. . Definite
Instructions regarding protests should
acoompany all sight drafis.

By Dominican law tems must be pro.
tested first for no acceptance and again
for ponipeayment, and the legal fees in
this procedurs may reach any sum up
to $10, but are usunlly about 33. In tha
event of payment afler protest the fees
are usually pald by the drawee.  Pro-
test Is R orare and unusual occurrence In

Santo Dumingo.

Entry must be made by the conzignee
within forty-elght hours after the entry |

of the ship carrying the merchandise,

If the consignee faila to make this
entry within the specified time he In
llable to & Ane of §10 for the first day
aml $20 for each succesding day untll
the entry s made. 1If, however, the
consignes can show good and sufficient
reamons for not having presented this
ontry the fine will be refunded to him,
Honeo the above mentloned necessity
fur having the shipping documents ac-
company the goods.

In the event of a consignment of goods
arriving and for any reason the con-
li.m-e doea nol clear the goodn from the
Curtom House, the sald goods can be
stored In a Government warehouse for
a period of sixty duys At the and of
this time the Collector of the Port elther
will rell the goods At auction, (o receive
the dutles, or unier adviee from the
eliipper and upon recelving payment of
the  storage charges, will return  the
gnode to the shipper. Tn case of (his re-
export there would be no duties pay-
able

Sorage Charges.

The fiovernment siorage «Harge for
-u ¥ d:l}-; i= 1 per cent. of !hg tnvolcoil
the goods, provided the gooila
nra |n h- taken intn the repubile and
dutles pitd usen theme  1f the goods Are
ta be recaported the Government stor-
narges for sixty davs lg 2 per ¢ent,

nf "la'r inviiesd value
In the event of complicatione arisine
and because &f which complications the
cansignes does not Linmediately take hin
®onds the agent of the e iEnor can hy
giving satisfactary bond to the amount
nf the dutles obitain the shipment and
have 't stored It 4 private warehouse

1 I most cuses this would entail far less

expense 1o the shipper or consignes than
having the raerchandise mored In a Gov-
ernment warchouse,

Tf the goods nrrive hefore thair rela- |’

tive documenis the consignes can pur-
chowa o fopy of the consular [nvoles, and
by presenting the same to the eusloms
collector and paving the duties can oh-
taln the cor~signment. The expense Iin
this ease would be abaut §10

A consular (nvoice must he abtained
for all shipmernts to the Dominican He-
public. No ether decuments arn abso-
lutely necessary, uwlthough it la cus-
tomary to send the usual bill of Iading
No examination of the goods Is allowod
to the cansignes unless he has a written
or cabled permission to that effect from
tha shipper

In onse of the goods not being ac-
copted by the original buyer and the
consignor preferring to have thwm sold
in Kanto Domingo rather than returned
to the United States, the agent then,
under Inatructions from the shipper, will |
endeavor to sell them to some othor mer.
chant.

Reexport nf Geodun

If tha shipper wislies goods returned
1o him thi= ean be wocomplished by the
agent declaring the goods (0 bond and
then declaring them for resxport.  This
shipment would not then be Jlable to
dutles. but would be llable for the tax
af 2 por cent. an the fnvolee value for
sorage, and a feo of 32 or $3 for the
dectaration in hond

The bhusineas monetary standard of the
l'lnn'inh an Republic (s the United States
dallar, or oro Americano, and all drafts
M'Il‘nllfl he drawn at this standard.

It {8 generally impoasible to get the
drawees Lo pay collection charges, These
chargen umount o ons-half of 1 per
cent. to 1 pes cent, depending on the
Incation of the drawes, - The bhest was
for the seller in to add much chargen
to his selling price and not attempt to
callect directly

When (t (=

deatrad that the draweae
pay exbhange chiarges, the draft should
rond: “Payvable at the current selling
rate for New York exchange on due
date.” The usunl practice In for the
druwee to pay exchangs on the remit-
tanee, unid for the collecting agent to
deduct collection charges and stamps
feom the remittance (o the drawer.

Tue Svx's weekly lat of trade op-
portunities abroad is given below. Ad-
dressen of ‘persons and fAirms mentionesd
wre  roserved, but may be obtalned
through Tie Svy. Questions pegarding
piblished tema should be on separate
wheots, & shesl 10 cach {tem, and the
number of the itemn should In all cames
he stolerd,

Tug Sux does nol furnish credit rat-
ings or amsume any responsibllity as

1o the manding of buMness men or firms '

ahroad ; the usual precaution should ba
taken In ail cumes

Forelgn 'Frade Oppoartunities.

080, An agency in desired by & commin.
alitn agent In Spain for the sale of folding
furnitura for camping

20ka A gann in France deslres to arcura

weln for women's shoes,
2000, A firm In Norway wishas to nnn-
rent American manufacturers and expo
L ern of clgars, redwond for elgar boxen, ll-
paragus and ﬂ:-la-;l frults, such BA prunes,
Fleatm,

rilstne and a
2100. The lLondon agent of an Tiallan
firm depleen o purcrhase canned salmon.
Qum-llnm nre dealred per Lhousand cases,
AT A firm In Portugal is In tha mar:
int for all kinds of ehamieal profucts for
o ree and industry, It albo wishes to
rm-rlum Al agancy proposition,
2102, An agency in depired by & »o
rlan merchant in Spain for the sals o
vators and .lcvrltl}’ machinery,
2108, A firme In China wishes ta ressivs
romplets information and pricea of plant
and ﬁﬁulgmnnl for a mnnery te handle
| 160 hides deily. Informatinn should con-
tain size of plant and time required for
delivery of machinery,
llii”bq limited to sole leather.

2104
machinery nor devices for stamping lAches
and decimal system on woodan rilers and
l‘“.l"l

25 An agency onh R eommisslon Basis
Is desirad by a man in Truguay for ths
sle  of onernl  hardware, househoid
goods, rooking utenslis. glasswars and
I.rlllhf'r,’ 1oys and other ganunl 1nes,

: 18%. A man In Ttaly wishes to secure
an agency for the sales of machine olls for
dynameos, tranamission and motors, and
henvy olls in general, Cash will be paid,

2107, An association Iin the Deminlcan
Repiblic desires to purchasrs steal ﬂllni

I-u!nnoll for correspondencs. Cash I
b wid

"1’6': A merchant In Englard is In tha
market for wholesale quantities of um.
..rﬁllt riba and framen.

0. A company Iin Spain Seslres 1o
purl:!mu and afcurs an ageacy for the
nle a: siationery and office suppliea In
general,

rhase or spcurs an agency for the sale of
firrings for wooden ahips, such as belte,
mn Irone, brass AOLtinge,
panrsrea, rHronamsters an
siiphgliding plante,

211l A man in Francs wighes toe securs
an agency for the sale of mute iracks,
falurrn tractors and general sgricoltural ma-
vhnery

| 11l A frm in Ewitzerland desitres to
|t- irchase delicate and fine machinery and
nerew cutting machines. (L aiso wishes to
NICTINIT AN REERCY DO anition.
i A company in Soulth Afriea In I'I'l
the market for all kinda of toodstulfe,
Sdohe wrationsrs, 1ollet articles, eut of\
1-.-.; Fonnd puper bagw soap, bnuh.m L
{ feetbonsry, poliahes, painis, suga mil,
groesriew, buling wire and horse 4 mule

shnes
} A man in Rentland wishes to buy

pumps, coms
machinery for

=114
rugar and chocalale walfers in tine, thirty.
four wafers to welgh one ounce,

1115, An agency s desired by & firm In
Kpain for the sule of sulpliate of ammonia
-nl fertiilzers.

2114, A firm In Swilaeriand wishes s

purchass and secure an nTonf:r for the sale
nf machine tovlm, agricultural machinery,
houschold articies, hardware, garden 1ools,
romd tools, bullding marhinery, transport
equipment and machinea for contracturs,
such am conerote miaers,

2117 The department of a foraign Gov.
ernment desires Lo recelve cltll?"ﬂl‘ lmi
rrica llets of electrical Incuhato th
view of introducing Incubators In thlt
couniry

211%. A man In ths Dominican Republie
depiren 1o purchars and secure an agency
fer fhe sala of bocts and shoes clothing

for nmen, hosiery and fins rotton dry gotds.
"Il-
ip

An agency Is deplred hyY A man
n far the pals of hardware for
trunks, wagonm, construction, car-

. furniture makers, Ironworkers and

210 A compary In Bauth Afrien desiras
1o pecure an mgency for the pale of all
wit e of groceries confactionsry, plase-
herdware, brushes provisions, maal-
snrdines, cheepr, bacon, butter, four
atarsh

1.1 A man in England wishes to sscurs
1 agency. for the pale of canned goods
ur I uhn-tr re
A company
hasn oF sep

etk

in France deaires to
e A nrom') for the aain
hlue and aniline dyestuffs, coal.

vt cashust, alléleth. hausehsld arileles,
el and emttan eleth, bronae powder,
randonsed  milk, preserves, bralded and
"!\rn;‘.l cvrles, amnobilas, ele=trjs

nilus and applinncen, homlary, curved

-.. 1 furniture. cotion and half

en hlankers, iinnleun. thermns hotties
apu writing papes Payments will ba mada
wn_ tha 10th of essh menth,

! A firm 'n SEpain wishes ta huy new
and reconstructsd typewriters, calculating
rrqv-i ‘nes and pRper aawing apparatus. It
wliso ddesiren LO "REATIAIN AN AgeaCY proposl.
|Il h

A commimion firm In Greare de.

ta he put In tourh with American
manifacturets nnd ecaporisrs with » view
smitng agents for the sale of all

of gocds,
3] An agency 1= Aesired h¥ & man
In “Switzerland for the sale of machinary,

nEri ultural mashinery, taools, hartdwars,
Rousshold articien, leather gonds, ceramic
urticies, chamicaln and other gaode

Iosem Piremen Overcome In Wash-
ington Square Fire.

The Untvervty Hullding, which nccus-
ples o whole Lok on Washington Square
Fasi, was the ezene of a brisk blaze last
night A dozen firemen were overcoms
hy emolke In the sub-cellar whera the fire
started,

The bullding runs back ssventy-five
fept from the square, having Washington
plass nn one sida and Waverley place
jon the other 1t Is ten stories high, the
upper three fnors being occupled by New
York Unlversity and the remainder of
tiwe bullding by the American Book
Company, By the time ths firemen
roachind the bullding the fames were
shooting up un elevator shaft, burming
through the reof, Chancellor Brown sald
all the vclassrooms of tha university
woulll ba open to-day for the 4.000
pgnlE. The dancge I8 roughly estimated
nt $o5 000,

EARNINGS OF BANKS
BIGGEST IN HISTORY |

National Institutions Make
$667,406,000 Total in Year.

Special DespatcA 1o ‘Tum Sev.

Wansntnaroy, Dee. 2.—Thae net earn-
ingn of the national bankas of the U'nited
States for the fiscil year ended June 20,
1917, amounted to $184,821,000, an in-
vreapn  over tha preceding year of
$36,775.000, or 2% per cent., Comptroller
|..r the Currency Willlame announced to-
dny

Tha net earnings on the banka' capital
stock wan nearly 18 per cent, stock-
holders being paid §125,638,000, & divi-
dend Increwss over tha preceding year
of $10.513.000, This Inerease ralsed the
dividends on the ktosk &8 compinred with
the year 1915-16 from 10,76 per cont. (o
1181 per cent. The percentage of net
carnings to cupltal and surplus for the
year was 10,02, the grealest eince 15871

The total earninge of the banks were
the greatest In thelr history, amounting
to $LETA0R0N0, an Increame of 11 per
vant., or $76.784.000 over the previous
yvear. The percentage of loares to na-
tional bank depomitors through fallures
was three onesthousandthe of 1 per cent
of total deponsite.  The averuge loss for
tha preceding  thirty-tive years wan
twenty-four one-thoumandihs of 1 per
vent,

an utlmr for the sale of hardwars, Lools l.

Tnitial production .
A man in Ttaly desires to purchase

I
[ S0 A Nefm In Cannda desires to pur-

N iwelve and one a'clock P M

r

Obviously the employer
|l ©  cmployees.

was covered; $30,000 lost.
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BONDING
No.

His cashier was bonded in the sum of $10,000.

i But the cashier defaulted for $40,0001

1y Dolleve iri bowd
I be satisfied with less than full protection.

If you don't believe in it, better change your
mind before it is changed by bitter experience.

of New York romae i

: Home Offices: 100 Broadwny Telephone Rector 0525
Brooklyn Branch: 189 Montague 5t.
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believed in bonding his

$10,000
Why?

your employees, don’t

Surety Co.
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Copper

Copper

Stocks

The Supremacy Hew the U. 8. Copper
of the Industry Has
! U. 8. in Cepper Helped Eurepe
:
a1 Cepper Con- t
:‘r'ihnm te &e wg'::: :::a:t“.
Sty A to Expana

Ticker Service.

to the war, this is the time

|
| distributors of information for
! DOW,

sng morning editions of

This is the firet of a number 'of analytical articles on the
Copper Industry and the leading Copper Companies, that will
appear from time to time in The Wall Street Journal, Finanvial
News Bulletins and Ticker Service of Dow, Jones & Co.

They will be similar to the articles on the Steel Industry
| and Steel Companies which have been running in The Wall
i Street Journal and on Dow, Jones & Co.'s News Bulletins and

In view of the many changes in security values incident
posted. The [acilities of Dow, Jones & Co. as gatherers and
JONES & C0.'S
OF MONDAY, DECEMBER 3RD, will conain @

timely articla on ‘the Copper [nduatry,
tion will aleo he made tn the evening and folloe- }

THE WALL STREET JOUKN AL |J
It zhould be read by every inreator. !

when shareholders should keep

investors are unequalled.
NEWS BULLETINS |

Publica-

—_———

The Dow-Jones Bulletins will be found |
in all well equipped financial offices.
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ELBUTIONS ANL MEETINGS,

TDINILENDS AND INTEREST,

TNOTICE 18 HEREBY GIVEN fthat ihe

: e 1 the stockholders of ‘he
i‘{i“l‘\',lt.lr,ail gl‘lrﬂ.pft'ndn\.:i CORPORATION
will be held at the office of the lar|=~r|
tinn, Neo. | Wout sdth Birest, Horou uf
Manhattan, u;r and State of New ¥

on the tenth day of Decsmber, m ut
% 30 n'clock P. M. for the gurpn» nt ole 2

L wwen direct ars for the snwuing
nn“d :nr the tratisaction of such ather b 5
neaR mR mAY properly came bafore sa

mu|ln.. the polla will remsin npen ons
held m\“!i Navemher §6, 1017

New IFRED WILKINSON, President.
MARY l. m slt Racretar

)f or
l.'ll('.\n rlul- mmnu
“‘n‘r“a\u‘n. ANY €
No. | Aroadway, Now "l‘” “"" 1, 1817,
The Antiunl Bisction for Diractors of The
American ('osl Company of Allagany Counly
I New Jerseyi will be hald at the Coni.
pany's OMee, Noo 81 Montgomery ftroet,
armey (*ity, N. J, on Thuraday, the
of Twosmbier, n,,. hetween the hours of

¢lowad
W \T.RRIT\-W" Beoreiary

Looks will not be
H R

GENERAL UNREST IN TURKEY,

Vorgenthan Finds War Due to
Umequal Prosperity.

Henry Morgenthau, former Ambasan-
Jdor to Turkey, was the speaker yester-
iday at the Free Bynagogue at Carnegle
Hall. He sald that when ha waw in
Turkey there was n general spirit of un-
vent, Pulgaria, Serblm, Rumania atd
Turkey all wanted more Lerritory. The
unequal division of prosperity during tlie

nrevious Afty years waa the rnumlnllunl

for trouble that ended in war,
The speaker predictad that from 1.000, -
nnn to 5,000,000 men would he needed
froin the United Elates
“Thers are less Lhan 100 men In Amer

| ira who ara eapable of 1hinking (n1erni

tionaliy,” he continued.  “This ia
Inrgely to our own history nod develop-
mant, but the lenders will appear ns they
have always appearcd ™
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AMEKICAN CAN LU,

A

1iend af % ?k‘.? per cont ham bean
upin tha Preferred Stock of this
this being fAnal paymen: of ace
A defnreed dividende. payubis Lie
1817, to Stookholders of rec-
wewinber 1ivh,;
reinain opun

Tum
cernbhar Jith
<rd mt the closas of Luwine

16l7. Transfer Books wil
Checls msiiod
I H. ISMON,
Beoretary & Tre

AMERICAN CAN CO.

A guarterly Jdividend of ane ana |‘1roo-
%urt‘rq per cent. hun been d- inred ug
1& Preferred Stock of (his Company, p"
abla January sni 1518 10 Brockholdern of
record ur the close of L asiness
I8th, 1517,  Transfyr Looks

open. Checka malled,
R. H. IsMDN,
Sedretury &
l\r'l't.luubmnnc.ll (0N

amire

Decemher
wiil remaln

Ureasgre

LIDATED

M FIFHER, Secretary

_New Yirk Nivaniher
'I'III‘ '\t!ﬂTll AMERNI \\' ! “\"".\,\\.
3 New Yool November 36 1917
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md uf ONE ANT ONT -

| BENT upon this Cane

W% e pald on Janu

| o storkh fre of jAcard m

We ol ...r Lasiness an Iyvosniher 15 (6t
The st trumafer '--nmi will mnt Ye o loen

VRIS will e staekholders

whin have fledg |v'r|-\r. et dividend ordern

ut thin .‘r‘lr

P FOGARTY, Socr-ur.

THE DE mu ARE & HUDSON rnunwt
\o\?-t Novembar 27 181
!q..rvrr\ fvtdend of TWO AND u‘d
Sy v' PER CENT on he
engiia] sthck Af thim ¢ ompany will be pat
lat the ofMcs of lT.D Company, 12 Nass
Rirewd in tHim oty on and after Thursd
e o0, 1951, Lo r\'[.. khintdern of record wu'
clone of bualuess Lo day,
iy orLer of thae Hoard of Manigers,
HANLES A WALKLER, Tiesvurer
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